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22 TENSE
KT FIER S5 B N AL IR SR i R AR S A WS RCR R Likert 7 S,
LA AN 2 7R o FIRIERIZ TS LY U 487 XS R FIGE A i 32, T 3 /SRR i Jnapy™
2 (KB) 1 3 3 HIRIRE (KD) s 2 5 8 (DP) 228 0 SCLL A Ry e, I 3 ANk Tl 5 (e
LRI (VO) S5 RAESE MR T 4 AU I i 5 Sl B S5 (SAD 225X 7RI 4 ™ ZENG 2 Al
755 TS, 4SRRI
PATEBF A th, ASRARES AN AU 1 4iall 722 58 2R U Rl i 2238 07 s 5 A PR 2 1EAR B AR
RIE FBAAAEROR 2252, AT RERZ RN (ELIL R o RIS, Al B @A Tl AN ) 7R T o A ez 52, vl
REX I EIL R AEAN R MR ™ o b, i TR 18] 15 1 56 R BERE I TR All 5 B VREK PR Z 81 T 6
A BT A EAAR, ZEX R BLT , ATRE 2 Al RO BB 215 R AT , HETSZ R (i (E 3L
B B ARMVARRE (FA) ARV (FS) AT (FI) KSR R IFLERTE] (PD) A il 2 . o, il

o

=&

W



84 MRS EREE 534 45

AR (FA) KA BT AR BRI 53k S A28, LA 1~5 TRAEL; £l BASE (FS)H4 Al BT 52 T8 Xl 434 5
ARG, VA1~ WRAEL; A7l 250 (D K53 D 1A AR B s WIS A= PIBE 25 AL T 3Rl 528,
DA 1~5 WA PRA S AR 22 6] (PD )R All 5 SRR AL SR SC R IR R 0l 4 ARG, DL 1~4 W

R2 FEEMYERBER
Tab. 2 Reliability and validity test results

A I HF#Em o R AVE CR

KB AR T ZA T S FR 0.822 0.825 0.694 0.872
IR TR ok A ANEIRL TS S 1 5L AR 0.816
Al X A Tl A7 T T TR AS RV AR AR LA 4 T 0.860

KD A X B AT AR R A 0.825 0.825 0.724 0.887
AT IR Tl H R UK AR 0.886
AP XA Tl AR S TR AR AR A R A 0.840

bp Wl SAEET RIS VER M, BUR S 58 HL 7 S sk R 55 07 i n s 0.847 0.886 0.707 0.879
Ak 5 AT 4 N 5L 2 Bk 0.826
AEAVE A T REA W 5555 0.850
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e R IR 55 HUAB T LA Ry il 4R SR VR 4 S 4% 0.715
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Al SEE T G VEREE BUE S VR R 0.829
Al 5 A A VEREE A R R K] 0.780
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Tab. 3 Descriptive statistics and correlation coefficients

A BMEH beifE FS FA FI PD KB KD DP SAT Ve
FS 2942 1.508 —

FA 3.164  1.448 0.222" —

FI 2727 1453 -0.123° -0.08 —

PD 2.887 1.149 0.107 0.009 -0.131° —

KB 4148 132 0.049 0.075 -0.079 0.183" 0.833

KD 4709  1.299 0.212" 0.047 -0.111 0.157" 0.127° 0.851

DP 4286  1.525  -0.002 -0.034 -0.11 0.138 0.344™ 0.028 0.841

SAI 3503 1211 -0.179" -0.111 -0.024 -0.045 -0.169" -0.154" 0371 0.778

Ve 4256  1.263 0.067 -0.083 -0.05 0.227" 0.285™ 0.214™  0419™  0.115°  0.802

HEREACEE R 293 X A ER BRI AT AVE I°EJ5H ;"2 7R p < 0.05, " F7R p < 0.01, " Fm p < 0.001, T,
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0.259,p < 0.001) , Hla f3 535, Xif AR Y 3 FIREIY 4 IR G R HIR B — R0 o (e 300 A 76 F 43
) 2R A [F] A AR TR — k [l AR AR v B 3 {EASER 4 1) R2(0.189) AHAR TAR 7Y 3 i) R2(0.094 ) 4 BH g 7+,
DI R [ AR A L5 S5 R T4, R S I LA 25 UTE DGR  HIb 13315 5F

F4 EPEADER

Tab. 4 Regression analysis results

Ve DP
SR
T R B2 MRS BUN4 RS Bl MIE7 RIS RO BUMI0 AIEII1 AER12 13
. 0063 0061 0029 0.078 0.071 0.068 0071  -0019 -0022 -0019 0021 0.056 0.049
FS
(0050) (0.048) (0.050) (0.048) (0.045) (0045) (0.045) (0.061) (0058) (0062) (0.061) (0051) (0.057)
" -0.101 0118 -0100 -0105 -0085 0097 -0090 -0039 -0061 -0039 -0043 -0041  -0.007
(0051) (0050) (0.050) (0.048) (0.047) (0047) (0.045) (0.063) (0060) (0063) (0.061) (0053) (0.057)
-0021 -0008 -0008 -0.038 0018 0.020 0004  -0099 -0082 -0099 -0.122 -0060  -0.089
FI
(0050) (0049) (0.050) (0.047) (0.046) (0.046) (0.045) (0.062) (0059) (0062) (0.061) (0052) (0.056)
D 0218 0173" 0195" 0.179"  0.168"  0.149" 0140 0127 0069 0127 0.114 0.086 0.120"
(0064) (0062) (0063) (0060) (0059) (0059) (0056) (0.078) (0.075) (0079) (0.077) (0.066) (0.071)
0.259™ 0.144 0.331™ 04127
KB
(0.054) (0.054) (0.065) (0.058)
D 0.181" 0024 0.066 0003 -0.125 -0.033
(0057)  (0.060) (0.056) (0071) (0.076) (0.072)
-0346™ -02517 -0281" -0215™
KD?
(0.033) (0.032) (0.043) (0.040)
op 0395 0348 0337
(0044)  (0.046)  (0.043)
04727 0361
SAI
(0064)  (0.068)
0.131"
KB x SAI
(0.046)
0.140°
KD x SAI
(0.062)
0.144"
KDPx SAI
(0.033)
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Fig. 2 Moderating effect of supports of auxiliary institutions on knowledge base and the degree of participation
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Firms’ Knowledge Base and Value Co-Creation
in Innovation Ecosystem

XIN Chong, LI Ming-yang, WU Yi-wen

(School of Business Administration, Northeastern University , Shenyang 110000, China)

Abstract: Starting from knowledge breadth and knowledge depth, it explored the influence mechanism of firms’
knowledge base on value co-creation in the innovation ecosystem, and constructed a moderated mediation model by
introducing the degree of participation and supports of auxiliary institutions. Based on the research data of high-tech
firms, it tested the hypothesis with hierarchical regression analysis and bootstrap method. The results show that
knowledge breadth positively influences value co-creation, while there is an inverse U relationship between knowledge
depth and value co-creation; the degree of participation has a partial mediating effect between knowledge base and
value co-creation, and supports of auxiliary institutions significantly moderate the relationship between knowledge base
and degree of participation. It analyzed the value co-creation mechanism of innovation ecosystem from the perspectives
of internal knowledge base and external relationship characteristics, not only enriching the research content of
knowledge management in innovation ecosystem, but also providing decision reference and practical insight for
enterprises to cultivate innovation ecosystem and realize value co-creation.

Keywords: innovation ecosystem; knowledge base; the degree of participation; support of auxiliary institutions;

value co-creation



